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ADVICE OF INSURANCE

[r aceordance with wour instretions we have allocied the undermentionet Insurance,

POLICY MO

IHE TM5EL RERS:

THE THSURED:

THE ¥REOPERTY THSUREL.

TFIAL SO
IMSUEED PROPIERTY:

TOTAL BLSINESS
[NTERRLIETIONM S0 TNSURED:

TOTAL S INSURETE
DCCTRATION OF B 3MNGE:

PERIOD OT INEURANCE.

ADDRESS UF PROVERTY
AT WHICTT T1IE INSL R AN,
APPLIES:

CoLLs0059

As per Schedule Attached
THE SANDSITIZ ET AL AS FER SCHEGLILE ATTACHED.

Ag detailed in the specification herenzder which is declared Lo be
incovparated noand o form poact of the schedoele,

F3T088,600 oz per sehodulas attachod.

\

$630,000 [(Fross Profin) Period of Indemnily-18 Muonths }( i
$38.318,600.00 | o2 e dmiTiow
Condamziniom S pactments

From:  31% Tanuary 2008
Tee 30 Januarye 2009
Ar foer efelosk i the affarmoon.

Ciraze Bay Road
Cirzee TDhuy
Providenciales

{].{ia.rﬁi&é’ .

COVER AL RISIS WITIN CQONDITIONS & EXCELLSHING AS PR
POLICY
DEDUCTIDLES
e ikl
{1 Dmmmage by Florisane, Uyalone, Tidel Wave, el Sum

Trernada Windslon, Tathouake, Yeleanic Brupiom
including flood fallowing s perils

Tnsured Porizem
on e attzched
siheduales
Mlipirar 51000

= Al ather Less or damage 11 L'.H]'i.'l Ly 2
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(3] Znziness Interruplion 2 dday wailing period
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LisLrsn BEL AR INTREERATIONAL, Lo

A psbruay 208

SPECTAL CONDITIONS:

o £

Archilecls, Survevors, Consullants and Legal
ooy Olawse.

Remowal Of Thebris Clause

Capital Additions Clavse

Aprsed Valie Clanse zpplicehie o itoms 120
The cover for Buainess lrtermpeion applics anly

Lo The: Sanela Lrd, The Ssnds Bosort 1ad &
Deapsice Marketing 1d

Crverags is subject to all v, vonditiens and exclusions of the Policy, The Renewal Certiticate is balng
prepaved and will be forwarded 1o vou o the e foturs
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NAMF OF INSURER  PERCENTAGE
EARTICIPATION

Izland Fonoace g
Inpuranee Co. L

Generzl Agenes
L5 Jedvson sl Compomy
{Terks & Caions)l ad

PREMIC™M

6527560

Unnited hesure—er 1%
Compuny Lul.

Cieneral Apenls
MY Parubon & Co.

£ 5,750, 7M00

S4B BS: FC

MR (West Tndies) M

Insuranes Tl

Clensval Apents
United Rebance Intermatonal Tl

B 7007720

F65,175.060

Jemaiea Intermacional 5%

Ezmprance Compary 3.

Licneta. Agones
Linitad Rediance Tntormatior ] T.id

§ 5,750, 790,00

S4E BE1.70

NEM (West Indies) 19%
Tarance Lal
General Agaemis

Fidelity Tusummc:

= 5. 750,79%0.00

SEEEL N

Gl Tonsanseenezs T3, ms

Becurily & General Ins. Co, Ltd 5%

The Insurance Cenlie

§ 3231 /G000

5131689000

IR

S16,2%3.90

‘I otal

B 28,358, 60000
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Collcctive Policy No. 50059

SPECIFICATION
SCHEDULE OF INSUREDS

[nsured:

The Sands Ltd. / The Sands Resorl, Lid.f The Proprictors Sirata Plan
#20h) Ucean Side Marketing Ltd/ Owrners of Individual Condominium
Apartments for Lheir respective rights and interest

Lacation ol Property: Oroce Bay

Providenciales
Turks & Caicos Islands

S e T Ay <A e Moy, (e MR < famt Dol ST L s s




|
A

4
W

e m-ﬁ g
T4 i
&

UrITEDR RELIANCE INTERMA 112mAL, 1715,

2 Isboers 2008

ADVICE OF INSURANCE

in socordance with your instructinng we have eJecled the modormertioned Insurance.

TYPE OF COVER -

INSURED

CERTTFICATE NO.
BUSINESS

GEOGRAPHICAL ITMITS -

PERIOD OF INSURANCE

TNDUMNITY TIMUTS

CEXCESSES

Pubilic, Products smd Polludon Lizkility Insararcs Schaedel:

THEESANE 1T, The Proprietors of Strata Plea: Mo 23, Ocean
Side Murketing TaI S Owners of incdividual Condomminiurr
upovEments for thefr respective cighits und intereats and as
ntaerwise provided Loz Lercin,

Actdress:
T'he: Humds at Grace Tay
.0 Box 637, Providerciales
Tirks & Caicos s aruds
ritish West Inuhics
BOSTEMGL O
filla Chamems § Diperalors and op2ralicns commec=d thevewith

wWor dwide excludiuy vperativns owned, operated 2nd
managed in the Tnied States of Arrerica,

From : I* Fe>marmy 206
To 1 1= Felroary 2002

Foth davs ar 0T a.m, Jocal stundord time at the Tnsured s
Adddress ay anove,

Section & : 17800 10,000,000
Seclion B : L2512 10,000,000
Sovlon L2 : L0500 10,00

Subject alwavs Lo he applicalle sub-limiss starad in vazious
Endorsements ol this Certificate. Such anb-Timils are wiliin amd
rect in acldlition e the above Indemrdry Limdls.

UST 5,000 ncher Fran as specided Below
1150 7500 i respers of claims brought withis any jusicdiclien

ather than Terks & Catros Elands, the United Stss of Amarnica
cr Cananla

LED 20,689 in respect of dlaime booughl within the juriscistion
oof the United Siales of America 2=d / or Canada.

Ofer ancour’s as spocified it Endorsconcnts 8. 10 and 74 herein.
Al Excesses are mchasive of Delenoe Costs.

Aall iz F Mk atacs oc The Facp ictcn: of Sirab The e

PO R 117, Ditcwesn ol ipshiscone, Thzecosislen Tark @ Lansys Jotenck, B LooTie of™00-2R0 % o T 00 075 23720 & Sk soanitadiicioosy, 1
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LISy Reppang e TNTERRATIONAL, LTD.

4* Febnezry 20H
CIIOICE OT TAW AND
JTURISDICTION z Choeee of Taw : Turks & Cakoes Islanels
Tarsci—aon : Turks & Caices Eland=
ANNUAL PREMIUM z =D 5405000
LINLCS CLAUSE

Thix Insurance, beng sigred for 1007 Snsores orly that peopor licn ol any loss, whether total or
partial, including bnt ret Frmited to that proportion of assodated expenaes, if any, 0 fhe extentznd in
the marmer proviced in this insu-arce.

Thu percentages signed in the Table are parcentuges of T00% of the amount]s) of Inserance stated
herein.

SEVERAL LIABILITY CLAUSE

The Insuvers named heveon hind themselves each Lo Ul owe parl und nod one For another,
Bazh Inaurer's Halility under this certificate shall nol excecd Wit purcentage or ameoent of Be risk
choswn agrinst that lnsurer’s name,

ERFRCTIVE WILH:

Lloyd's Underwriters:

Syndicate W6 (DAC) et Llwyd’s, Tomden, Frgland 5331
Serdicate 7886 (QRF) at Liayd’s, Loaden, Ecgland 30.0%
Sendicate (SJC) at Loyd's, Londaa, Englond F354%

Premum |
554, 150,00 [
_— :

g ——

United Rehorce Intemaniocz] L4,

Azaer allasimiee 27T B oeretied o Sinda Plen b, Oy
P B 117, Teanennd "Vpewey Previdanraer "o @ Caocs soeds, 2% # el (09004020 alFin. 63482 L e wrirnasiunmar e

ATTHIEROR
CARIAZEAN 40viE RSURANCE QU LT,
M. JWEST INOAGRES INATIRAMUE LI el

SANAN DA TR ATIOR AL NS LRANCE S, LTD




Public, Proadocts and Polistion Liability Insurance
L Operutive Clause

The Undeswrilses 'will indemnify the [sured sgainst thair hisbilicy 1o pey damapes
{incl-ading claimants” costs, fees and expensss) in accordance with the law of mny couniy
bett neet i respect of any jodgzmenr, swant, paymend, or setil=men! made within coartre
which opesats under the 'aws of e United States of America or Cenada {or o any onl=
made srvwhere in the wocld to cafores such fndpement, award, paymeni or s=iflem=n:
sither in whule or i per) ooles the frsumed has roqussied hat there shall be no such
Emitation and bas scceped the tlomms offa=d by Undererites i greeing such cower,
which ¢for and acceptance s be simmfisd by spacific mesmsorandam e this Palicy.

This indetncity appliss ocly 1o such liabifite az dcfined by sech invored Scotion of this
— - —Pplicy ity oot of fo-Baxiness wocified oot Schedule imrespect OFiTs operatios
within the Cieagrephical Limie, subfea always 1o e torms, Conditions and Excixian
af such Seaior end of the Policy as a whole.
4 Definitions
For (ke purpose al delermining e indermmity gramed.-
i “ A dwertising Iniury™ maans infory arizing ot oft
i) libel, slocader or defaration: o
I} any Infrinpenenl of copyright or passing-off of e or slogem; or

o] widlr eomactition, piracy, misappropsiation of advertising idses or style
ot doing siness; or

By imvnzion of privacy
caznitted or 2heged m have been connitmed during the Period of Inseranse in
any wlvertisement, publicity amicle. broadeast or telecost o by the uses of any

igmernet website and camsad by or ansice owr of the [soed's adverlising
activitics.

“Dusiness” means:

B
b

the sured's Business es described o che Scheduie srd, where applicable, as
furlber described in any more specific walerwriling informetion provided o the
Undesw:irers ot the time when Shis inmmnce was pegetiated, and shadl inclede:

z) ke pwnershio andfor tensncy of premisas Sy e Insured;

b the staging of cxhihiions or made shncs of e aftcdaiee 3 Coerr oeo
o serminers and e e :

L1

Pse= 10512 \
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[} every dirceior, parmer, propricter, efiicer, executive sod empleyee of the
Mamed  (msured (nclwding the sponze of any such person while
aceompanying such person on any commersisf tip or function on behal?’
of the Buginessy while such parsons v acting in their capacity as auch
for oy en Behalt eths Mamed Insered:

ol every person or G o owhom or te which the Named Insured @5 obiigated
oy wirlue of any comiract or agoemend. 0 provids insumance such a3 is
effordsd by this Palicy, b ooly ta the extect required by sueh contract or
agrzement snd aubjest abways o Clavaes 743 and 13,3

d} every officern wember, emplevee o voleotary helper of the Womed
Inzmed’'s canmeen, social, spores, wediesl, Sre fighting or welfare
organizations or facilitizs while achingr in their resncorive capaniny g3
el - — - kS A s B

[ the porzomal rapresentacives of the esmats of any person indemnified by
reuson of this Clause 2 in eeapect of Hability incurred by such perzons.

e “Peliorion™ means polivticn or coatamication of the atmesplere or of any wilsr,
land or other angikle propayg

.7 “Produc™ means any propery wlier o has 1eft e custedy or comirol of the
mmsuzred which has besn designed,  speeified,  formulated,  mamafectucsd,

comsirnctad, installed, sold, sopplicd, clstributed, trested, sarviced. sitered o
repairsd by or on behal? of the Insursd b shall nol inebads food or drink

aupplied by or on behalfof the emed primerily to the named’s anployaes as 8
stadl benedil,

Crnss liahilitios
Fach porson or party indermifizd iz separately Indenified in respect of claims made

agginst any ol them by any other, sthjoct to the Undersriers’ tosal Labdlity not
exmeding the stoted Indemaity Limits,

Defence Costs

The Linderwriters will pay all costs, Jesw wnd ewpensss inewted by the nzursd with
Vinlerwiitors' prior conaent (2 Defones Coms™)

4.1 i thee bevestizetion, defance or selllezment of;

42 s Tesult of reprosentation at any inquest, quicr or proveedings in respect of
manilers wiich bave o direet nelevanoe o .

amy ocowrrenee which forms or coild form the sobject of indemoily by this Polioy. \

Pape 3 of 12




SRR RO AL 0 LTI 50 S [T SO0 AT T0 TR Am 2] A
D 1EHUSC FUNALE 10 DR Rapuaous e TERLG Aue 0] sdeumey o] ety

ZATIRIL B0 F[RREA Lo AU fo Buipeafn 10 Fuipear L
AL DAFTIND SIA[UATOL] W ARsAFRiima A Jo S| T peedag Bucsim o 77

ISR 20 R0 N 00T AUE 11 E0UDALLND UL D
a0 o) peze 2o o wed Sopoey paed o oo) Aos goeoose ooyl £ pasnEn L

A war
AL JD[SRI] A0 SJDLDA J0]0LL AT J0 28T D L0 TEEAsE

JTEIID PAINSET AUE 10 I T 30
i LIS 211 J0 10 SEELE

SATIQED JoA0D 3001 2309 GONSEs §TLT,

EROLSIE|IET - v LS

g AU A L0E IR0 UT 10 A
TOIITT e

w3 AMELTE ALIGE] IEENEE 1051 1N A3URLNEL] [0 poSag B
T0 N0 TN G ISEnER 100 10 SIURINEN] 10 poag mu
® pus aznfuy joomo Jusue oo

4t
N[y L0PUE SRR S
L STURDLODOE ) HOL2eE S Ay pOLITIIRD ST peansT suT

fump Juurwoo fmkg b
AT BALRLEY DU G

AP - ¥ WORIAG

ALFQETT AT~ F HONFRE

'.-'.'I!ILLIJCF,JL:!.

CHunmpacud | SUeQoy 2yl J AU S OPUIL UGB AR CLIL0ED  ATIDES] - 15T - sl
Praosd LU [TEYS TR S0 I D0 JORCTTE [BI0E L LR EARM]E DanTaced
MTRIEPUT G 531 0 12a{qUs 20 [[858 TG 1o8a “AZI[n] SNyl Jo - 75 ALY LR 2100
A AVETIARUT 30 e lng o) ey senen Buimniun sums 2] wes] Suisee SUKELY pnoys

APRINDT B 00 PASTIETS
S0 Aoy S0l SSo[un Sin| S S0 00 Tope T ogeded ag [T 51800 SoURLE]

ERTIRNEN TR
0 InacEnl L ATTIORL) R Senedapi) ) nsnlng sty ARuuepay ogg Dy uenods pu g
oy L g sy SugsanEoe o0 ey SUELE SIOWALNIN I8 531105 J0 200a ks
auir ALt Yo joodsns U uosoay goms pEulEdy D payss syl ) DRE WS S4) DISCKD 0T |TETs
(eostadia pUR S2g) 'SMO 8 UEwED Sepnjou) seFemep ded ol SgeT SISLsIapTTT

ST AU



714 arising ow of aay molkor yohicks er teiler wmwoomarily in the lnsored”s
austncy or canirol for the parpose of parking;

provided always thet no ndemaity s gramed aguinst lishilioe compulsorily
ins=weblc by legislation or fr which e gavenmes o other awchority has
accepeed responshifey;

arising oul of de ownsrstip, poss=sion or e by o on bohall of the losued o
any wircraft, but this exclesion shall nor apoly o vamanced inflatable balloom:
wsed for advertising or promotions! perposes:

srising oaxt of the owneship, nossrssion or m= oy of on helalf of the Insured of
sy watcrerart, peovided that thit exclesion st ot apoly o

T30 ~herdpropelodoraaibey cafl- - s -
7.3.2 wsatcramit noy ownod by the InsEsd. wsed by the Insired for business
enlertainmery;

733  any waiereraft less than fve metres in longth
el ihen, omly when used o inlend waserways or in Lermitosial walary;

for andior wiging oz of Dumage e propery owned |essed ar hired by or ondes
hire purehase or an lean o the Insred or otheredse in ihe s ured*s aare, eustody
or cantro! alher than;

T4 premises (of the eanteets thereod) temporarily occapied by e nsured
T ke Sheredn (b na indemnfly s grenled far Duwmape (o that part of
the areperly on waich the Tnsured b oworking and which arises oud of
sueh woel:

T2 the perroral property, Wools and offects of any Sreetor, partner, otficer,
execulive o smploves of, or e clothing and pecsensl alfects of any
wisites to, the lnswed,

T3 premisss lenanted by S Insored fo the extent That the Insurecd would be
held ligble in the absence of aoy spevific agreement;

744 ay motor vehicke fncinding its conternis and spanc pacts and accessories
therein o thereon) not belangior o or ws=d by or on behalf of the
insauredd, whilst sucd motor velncls iz n 2 o park owned or epereted by
th: Inwred, provided e the frswred as the principle pat of ©s
buminse, does no operate suck: cor park for revward,

Page Sof 12




8 Seetion & - Extensions
&1 Contingznt Emplovers” Liabiliy

Hotwithstanding General Excluzion 13.2 this Policy sxlends o cover lability for
Bodity Injury 10 o anploves of the Ingursd widlstwnploved arising ool of and in
the cowrse of lis amplovment or sngagesnest by the Tnsured G the Basiness
irasofar ge clezms Tor such Bodily Tnjury ane not;

WO peyable by s workmen®s compensation ot any other social nserance or
erisirr from ary lizhility impeacd by an indostrizl sward or agroement.
Iloweyer, claims aoising out of the fuilure of te nsured to conteact 8

COMpEorY insrEnee remain exciuded;

i o & L3 pevable-andec-locabweiid and -collectabls insuremees arsmreed-in respect—
7ot smplovess o excinded due o g breach of
iom o sueh insrances,

82 Contingeni Motr Lishiliy

o e conirary His Policy exterds o eonsr
a anddor Damage asising oul of the wse ofr

Hability Tor Bodily Ing

Motwithslanding ar

21 moter vshicles vwned, leassd or rented by the Insured (other than
wohicles owoed, leased or rented by Gie Tosered snd remsiered in e
Linired Srares of America, s territocies, possessions, Puesto Rico or
Caneda) frowhich compilsory insuanes is eoquired o law, Tidemmilye
shall apply in respecl of any sum in wa o auch statutoey limil of
indemnity or sandand markel coverage and lmits of lzkiling,

BEZ ey molor veRjcle nor the propersy of or previded by the Tosured whilst
baing wied in conneclion with the Business provided the Underwdien
abwefl not be Hablc far

(&l Tnjury or Damage arising while auch vehizle & being Griven by

Ny person wihe w the knowledge of the lnsured docs not beld o
licenne 1o drive or is disqualifizd ot halding or obtaining suct:
a hoomes;

(o Damagze @ the vehicle vr i comizni unless the conferds are
propects ofa thind parly for whick: the Insured iz resnonsible

provided tha this Policy shall caly provide seeer excess of sny other
valid aod cellssleble insurance or the Excess specified herein, whichover
i prostor. 5

Page 6 of 12
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Seetion B - Pollution Liability

Section B = Indemnily
The Treiured 25 Indemnified by this Scoton in accordance with the Opesptive Clouse for

audior arising eul of Injury andfisr Demage occnrring in its sntivety during the Period of
Insuranee and erising oul af Pollution, bul sm!y w0 the extent that such Pallution:

21 was vie diredt result of & saddea, spesific and idemtiSiable event oecuring during

the Pesiod of Trsurence;

a2 was nt e Cirecs resull of the Trawed Ei%ing lo ke ravonasle procantinns o
provant such Pallosion,

Section B - Frclesioas

“his Sootion is subjlect to the Fxchusions of Sections A7 and C12. sl slso does not cover
Jability for sewifor aring va of

A1 Damasge to premiss oecsemly or at aoy time previois’y owned or tenaneed v e
Irured;
122 Demage to laod or water within er Blvw the bounderizs of any (and or premise:

Presomrly o o Zny Hms eevioushy owned or leasec by the Inmimed o otharwise
in Lhe Insured's e, ccmody o =zwol.

Secliva (- Products Lishiligy

Seelion C - Indemnity

The Isured i indemoitted by this Secticn & aconrdemes with the Operrive Cluuse fur
aslior arising aut ef Infury andfor Damage andfor Advertising Infury ocpurring during
the Perivd of Insutunce bul only against Hahilisy arsizg oue of or in cunnsction with any
Preduet and not agaicst labilily asising out of Palluticn

Section C - Exclusivos

This Section doss not cover Tianiin:-

125 for acaddor arising oul of Damege o any Pooducr or pagr thesec

122 for cosis incwrred in tae repair, ~econdtianing, madification o replacement of |

any Product or part thereof endfor eny Snancal foss constyweni upon Lhs.t
nacessity for such repa's, rocoudiuring, modificason or repiacemert; \
S

i
|
]

7
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14,

& e

13.10

1365 2nolfence commined by an heured whose business & princimally
adveniing, brosdoas pablilinge o tecrsing

direztty of indireclly camed by or zllzge€ o be casred by oF soniribued ™ in
whiie o In pArt by o arising froms the existznce of of exporee 0 achestos or am
eshestre copaining mserial mr lo @y obligation 0 defend ey cleim or g1
agmivat the Insured alleging halelity rezslting from the exiswnoe of or exposur=
10 acheslos or eny eshesios comsvinie miesal, oor 5 lisbiiites for Defencs
Coss arising therelionyg

Jor amy ovens=lls for which e Insursd is Hable under uny Workmea':

Compensation Acs;

clalm o Berias r.:d' cluimy uri qhg ot of anz urlyrmhﬂﬂ' r:nuau,

W the extest available voder any other insurance and this Policy skafl not be
Aravwer: iule conlrbigon with such other insurasce

General Comditions

{Condivors 145 o 1£.4 are preceden o Unicrariers” liabsliy Lo provide indenniry
nader this Prdicy)

4.7

112

14,3

the Insered shall give wrilies notice to the U-aderstiters 15 soon & roxsomab’y
practicabie of any nocwmence hal mew pive tisc to & chim under this Pofice s
g2l e all such addrional efemetien = % |IncoreTilerns @ay regors. Frerw
cleim, wTit, oo o procsss ard all docimons relsting thereto s=al! be
forsearisd tnihe Undesaritens sty shew foe petavad by the neood,

Mp sizmivarn, offes, momiss of payss chell he made of giver by or om behxif
of the Ingured withona the prics wiitten consenl of the Underwritess who shali ne
sntrded to take over and concuct in the name of the Insured the defnes or
seciement of sy claim or o prosecute in the name of the Tasured o theie ven
benelF! any claim feor indemunity or demepes or ctherwise and she’] have full
diseration in the conduel of any procsedings and in the sertlemenst of any claim
e the Tnenred ghall give all sueh Enfiormation and assistatice &y che Undorweiiers

‘may reasonahly requive.

The ingured shall give nolice a3 snon @ rsagennily practicalls of sy Taot or
avent which materially chanpes the formetion supplisd to Undsoeriens at the
lirae when this Policy wag slfboted and Underaricas may amend tha reems of
this Palicy avcording to the materiality of the change.

“Whore the premnitm 5 provisionally besed on the Inswed's eslimates, the Insursd

shall Fzen acourate reconls wel afier expiny of the Period of Tnsurance daclars 25
s00n &3 possible such details a3 Underwmiters requite. The premivun shall then be
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4.5

adjusted and sny difference pald by or allowed tn the Insueed ey the ease muy be
Sukjest te any minimum predum tiEt may aoply.

The Underwriters may af any dme pay o the Tnswred in connection with any
claim or serizs of claims weder s Policy to which an Indemnity Limit applies
the smount of such Limit (after deduction of v sums atready paid) vr aoy lesser
amouis fr which suzh elains can be seitled and vpon such payment being made
the Uaderwrilers shall relinyush the condisst amd comimol of and be imdes no
father labifty in conection with sech chims cxcepe for the payment of
Defencs Costs incurred privg 10 the dete of sush seyment {umless the Indennity
L:mit iz st=red 0 be inclusive of Defence Casts)

Providad k= if Underariters cxerciss the s oplien and the sicponl egmives
mmfrﬂmmmw:ﬂimmﬂxm, ’I.m-::mn_m

14.5

14.7

4.8

11.%

CACESS IR 5 ImiTed silher I White 7 @ part, wich Dcitacs Coas payable
m addinion 0 the Indemniny Limil uncer this Policy then the Underwiiers will
ek comribaz their proportion of subsecuen: Deftace Costs inourred wilk their
P consent

Any dizprtc conceming the imerpralation of this Policy ancfor Sehedule wil! be
delermined in sceondanee with the law of the formitary specified undor Choles of
Law in ih= Scacdules,

The Inziwed end Underwrizers submil w the exelusive jurisdiction of any eoun of
competent jurisdiction within the wrritory speeified under Jussdietion in the
Schedule and agres 1o comply with all reguirements rozessary Lo rive such court
Jurisdiction. Al matlers weiging hercunder shall be determined in weoordance
with e law acal practice of such cours

Any phrase or woed in this Poliey will be interprel=d in accocdance with the faw
of the teritory specifisd under Choice of Law in the Schedile. The Pulicy and
the Schedube skail b read togerher as eme contrect and any word o expression 1o
umdaqmmuﬂ.mm fex bemn attached = any part of this Policy or the
Schedule Cll beae such specilic meaning wherever & sy appesr,

- Thi=z Policy may be cancelled by the Underwriters by giving sixty days® notice in

wnting of soch cancellaiion to the [nsorsd

In the evenl of cancclistion of this Policy, he Insored shall be entitled 1o 2 men

1 the premim; & sulject to adjostmen, s=scellation w71 not affect e obiipatian
of the Emred 1o supply e Inswer with suct Sicmaion a8 ¥ pecessary 1o
permit the premium adivstmen! to be celonizind.

If the Insured shall make axy clezm knowing the same w be false or fraudulent,

ag regards emmount or otherwise, this Policy shall become void aod all claim
hereamder skl be forfeiied.

Tuge 1 af12



Terrovism Kxclrsion Fndersement

Motwithslznding amy prowision e the conleay within Dis Innasnce or any sndorsemest Thereto it
is agresd that Ghis imsirance excludes Labiline for loss, Ifory, damage, cost or expense of
whutlsomier natore direstly or indirectly cauzed v, vesultiag ficm or o connection with any aot of
teerozism segardiess of any cther cauze or svent conibuting concurrzmly ar in any other
secusnce to th loss.

Trer the purprse of this enduerssmant an so0 of tarracism meeng an &, inslisding bt nor limited 0
e vse of foces of violanes anddor the trast (herent, of ﬂr" srEOm of grnupis) of persony,
wzther acting alene or oo behallof or in conrsction v CTEADLSALS00E) of "Dxemt::&ub‘a‘l

carnnited oy political, religions, ideolagical or similar porposes inghading the intersion te
Eﬂﬂlr:‘tu-.‘.e-. 0y government andéor o gt the pubtiz, or any section of the puhiiz, in G

dtf&i?‘ll‘f or .t\IJ.rﬂ'*h' H-H:’I o, resnining I.r“" ar m COATnEELion ﬂmh any achrn "!kca
{‘O]J,,_‘ﬁl' II'|;;|II J‘l|""“".-"‘1'| ITI:J' E-.!l']"]'E'F o a" OT [0 ANY WEY Ta_|‘11‘|1'||-" [in] i-ITl:.- ol § "rl._IT.'I-]'I‘-\.TI'I

I die Undaresiters olleps that by rogann of his cxcluzion, anv loss, injury, damaze, oot o
axpense is not eodered by this insrenee iz rdan of prpving the ennmary shall be upon the
Irmsured.

Tz Lbe evend any portion of this endorsesnent 13 fownd 1o be invedid o7 wnenforceable, the
renaindse siall reenein in foll force and effsct

Emited States il America and Canadizn Jurisdiction Memorandum

This Palizy i3 axtended 0 indepnity the Insured in respest of any judscment, award, peymes
o7 seftlennent made within counties which opemte amder the Jaws of che Uniled Srates of
Armnerica or Canada for o any arder mede aoywhere inothe world o enioree such judpermen,
aword, paymeat or sstlement sither i whole ar in par?) provided that such indemeiny shall e
sihizol o the torma, comditions and cxclesions horein aad subjest 0 the Zallowing additional
sarms, comeitions and exclusions:

i) Urelersrmess’ lisbiliny to pay dosreges (inclnding clal Us tusls, [ems and exponses)
and [efenee Cost shall nat oxeced the s stated in the Schedule sgaingt 2ok Seclion
in Tespent | af AT J0E BERINTETCE O 38T e of paMErsess £ urig TN O Guylldll.l:l.“
case, but inder Section B and Scetion O tha indoonigy Limite ropresenr T ndermsritess
wral Nability in cespect of all securreness;

b The taoess afated in the Schedule shall apply to the first amoure of cach slgim or seies
o cluims ansing oul of ene originading cause, including Delmos Costs;

i3] Rogardless of any of the ather oravisions of this Poliey, this Extersion Joes ot ..pp]\.' tia
awards ur damage of & punitive or exemplary nebure whether i the fom of fines.
nesalties, multinlication of compensaiory avards or darneges or e §

‘ This Extension does not cover lizhilite zrising out of Tollurion,
A Fhis Ext d lizhility 2 ot o Tl
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Claims Handling Agreement

I.

I

In e event of the Insured goliing kuowledge of sny insident or cireumstancss whichimey
aive dee o a caim or rociving notifestion of s passible elein o2 alaims whers fae resorve,
regardless of any questdons of lahilily or contributory neplipence of third parties, i
carimatnd 1o execed 5% of the amount of the Fecess, the Insured shall reapr! such
ingidens, circumstaness, claim or elaims o the Cuverholdess =soun as reasomahly
precticalle wha will thoe norife Unecrariters withis § working days.

In add:ton, the fllowing calegerizs of meidesl. sicnstonce or claim shall L= e ported 1o
e Coverholders as soun 83 seasunably procticable who will then netify Undersriers
within 5 warking daws:

“fay  Faml injuries w Gainl pacties

by Bodity Injurisz as spoecified helow:

= orein injurics resuliog in mpairme of physical luncbons

= spimal iniuriss resulting in partiah of eotal paralysis of spper or lowsr
CXICCIMIzICS
wrpulsions o loss 35 use of epper or lower extramitics
third degree bims
all ottver injuries likedy so rzsolt in & Jsability wting of 5056 or more
ali infury clzims made i e Unfied Sastes of America or invalviog US
Sl

@ & ®§ %

Uaderwriters will inwtruct sdiogtercsolicitors az and when necomary. These insructions
will be macs wiz the Coverholders. The Coverholders will provids the adfmi=ratalizitors
with 2"l documen:s mnd coversge delsils i may be necesary.

A7 adh=ersieodicitons will be ingnucted w repon directly o Insunes via e Cavarhalders
e they perveive a coversse problem, in which cass they will repor] directls & e
Insar=rs.

This Clzimz Herwifner Apresmort = m edditon i, and sheuld he read 3 cormuncsion with,
the poticy wording erd, in perticalar. the condilivm rogeding mdificstios

All oehes tenms aod condrnes remain onchanged
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Attaching to and forming part of Certificule number BOSTEOMOLOT

Endorsement Mo, 1
Clawse 2, Tefinitinns — “Adverlising Tnjor™

Clanse 2,1, “Adverfising Injhwoy™, horein 4 amended by the addition of the follnwing:

&) dipmingement of poods, products or ssrvices

Eudorscment Mo, 2
Clanse 2, Thefinitions — " Busioess™

Clanas 2.2, *Buoairess”, hovain iz amended by the addition of the following:

£y the sale ov provision of alechalie boverapes, other than where the [nsured iz engaged
o= inthe-buziness ofmannieeteeing aleahelicbeveranes The mixing of deinks or the
preparation of cockiaits shall net be considersd smanvtacturing of aleoliolic beverapss,
TTewever, Ulndereiters shall not be liable For eny leces, penalles or fnes impesed by
any pregulatory wuthiorily relaliong wo e sale, 301, dislribulion of wse of elechalic

beveraepes.
Ewdorsement Mo, 3
Clause 2, Delinitiony — “Thamape™
Parzursph by of Clause 2.3, “Thamace™, herein i amended oo rend s folloses:

G lozs of mse of fangibic propercy nof cemed by the nsuved which haz net been
physicaily laat, damaged ar destrosed,

Endorsement Mo, 4
Clagse 2, Definilions — “Prodact™

Clause 2.7 horsin, “Prasloct™, 15 amanded o read as follows

7 “Prodoct™ means any properly afier i has laft the custody or cootral of the Inaureid
which has been designed, specifed, formulated, marufactured, cogstineted, installad,
sald, supplicd, disnilnied, treated, serviced, altered or repaived by or oo belalf ol de
Insiired art shall not inchude food or drink sarved or supplied by or on behadl of the
[msureed in the course of the Business,

Endorserent Mo, 5
Clawse 5, Indempity Limits

The firsg pavsgraph of Clavse 3 herem 3 smended v vead as fodlowa:

Underericars” lialitity &3 pey damages (neluding shimet™s costs, fees and expenses) §
not excead e som staied in the Schedule apainst each Seclion o respect of any op
oppTenes or serics of agenrrenees arising ool one ocipinating cawss, bul uiler Secdon L
The: Indemnidy Limits represcet Underseritars” total liahilivy i cespecl of of] ooeorremnecs, .l

Page 4 of 12 C:f_hl e
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Endorsément Mo. &
Clause 7, Scetion A Exclusicns - aireraft

Ol 7.2 herein is amended 1o read as follows:

7.2 arising ouv of the oenesship, possession or use by or on hehalf of the nsured of =y
airerafl, but this exclusion shall not appiy Lo

i) unmanned inflatabls batloons nsed for adverising or promotional preposes, or

i) the kading asd unloading of aircraft:

Endorsement No. 7
Clause 7, Section A Exelnsions - watereraft

Clwse 7.3 hevein i5 smended 1o /ead == follows

73 aisine ool of the cwnership, posscssion o nse by o0 an hehalf of the: Insor=d of any
warercrafl, provided that this cxclusion shall pag apply e

731 Gand propeiled or sailing crafic
732 walcrerafi nor owned by the Feorsd, used by the Tnsored for business

ChiorETvneni-
T33 oy watorereft bess than five metres in leagth
734 ke loading wnd unleading of wakercrail
and then, omly when wsed oo inland walerways or in lerritoriol watses:
Y35 warercrafl whalst on dry lerd

YAE watereralt vsed solely in o setion with those reereational activities defailed
in Clanse 7, Section A Bxelusion 7,74

Fodorsement No, §
Clause T, Soclive A Exelusions — umage o owneddoontealled property

“lanag 7. herein is amended o resd as foliows;

74 for andfor Erisg oul of Damage to propenty owned leased or hired by o under hire
purchase or on jozn o the nsured or othorwise in the Insred™s care, cnstody or |
cowntral ather than: [}

|1

74! premises {or the coatents thereof) temporanly occupied by I]l:In:.mudl'nr_.i A \
work Ween (b no indemnicy i granted for Damoge 1o that part of thef '\ %
peoperty on which the Ensured is working and which arises out of such workl,* -\'L

XA

by
Page s of 12 &
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Coplinoed

Endersoment No, &
Clawse 7, Scetion A Exclusions — damage o cwned/enntrolled propecty

{Continuad)

42

-1
e
L

TG

the personz] properly, toiels and ol of any dirgclon, parlner, officer,
exaguiive or ernlaves of the Tavured, or the eloihing and personal effects of
any visioar o, e liswred (alwsvs excloding loss fowm the [osuved’s sale
depasit boxes),

promises tenanoed by the nameed to the cxrend that ths Lesnred wonld he held
liable in the sheenes of any apecific agreament;

any morar vehicle (including its contents anc epar parts and ascessories
thereincr-larec not elongeing 1o o aged By or oo behall of the Insured;
whilst such motor velicls s in a car parl owned or cperated By the Tesuned,
pravidad that the Insured. a5 the principls parl of s business, does oot
uperste sush oo paric for rewaird and subject always to te fallowing:

4.4l Upderwrivers” liabiiin is razpect of thiz clavse 7.4.4 shall now excead
the sn of USD 25 000 o respect oF any ohg ocourrsnes O seiies of
CeoLeTenees arising from cie < fing catse al he svan of TISD
250,000 iz all for all coceurmences Jumng the Period of Insurancs;

Tdd 2 The BExcess shall he amerded Lo TTST3 2,500

lewsz [rorn sufe deposit baxes sl the Tnsured"s premives of propery deposiled
tharein by the zured s goesss, suljset abways o the follvwing:

7451 Undsreeriters” Hability in cespect of this cluese 7.4.5 shall nel sxseed
the s of VS0 25,000 i pespect of any one socurtenve or senes of
oEeuIrenses arising from one criginaling cawse snd G sum of
ST 250,000 o all for al? cocurmenues during the Period of
Trsurance, or any lesser amoent & may be provided by the stattels)
of pommen lew poverning Detkecopers Llability oo the Turks & Caicos
Islands;

The Exeess siall be amemded o TS0 2,500

=1
=
i
3

7453 Exeluding iy loss dee o eny frecdulszi, dishonest or eriminal act hy
e Tosore:d:

T454 Taeloding sny loss for which the Insviecd iz conmactoally responsible;

Guests’ property while on the Inaweed’s premises, subjest always tn the ;
fiedlorwlng: |
11
1461 Thiderariters’ [ubility in respect of this clacse 7.4.6 shell not exceed |'I 1 5
ihe gum of TED 5,000 in respect of any one occurenes or serips of f
vosurencss arising fom one originaling causs and the aem of &
TRAT W00 i all for &l ceearences during the Pordod of ;
E'u.-':f.mlc:‘lﬂ_\
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Continmed

Endorscment No. ¥
Clamse 7, Section A Exciusions — damage lo owmed‘controlled property

(Conrinued)
Inswrance. or any lessey amount o may be provided by the stameis)
or comman b poveming mnkeepers Eability on the Terks & Casoos
Izhands

TA62 The Excess shall be smmended to USD 500

7463 Excludins loss from safe deposin bomes &1 the Insured’s peemices;

7464 EBxclodmg any loss duc 10 any Irsvdudent, dishonesl or crinvinal acs by
the fnsed;

7465 Excluding any Joss for which the Insured is contracteal by respoaasible;

7465 Excluding Damage to any molor vohiclz, inchiding, its contests and
spase parts and accessonics thetein ar thereon:

7466 any articles carried ar beld by a gusst of the Insursd as samples oo for
=ele or for delivery after sule;

Endorsement Nu, 9
Clause 7, Seetion A Exclusions — mlditional exclusions

Clavse 7, Section A - Txelesions is amencled by the sddition of the Tellowing ndditicnal
exelusions:

7.5 wrising from tha rendering or lailure 1o render o professional service by the Tnsured for
a fee. The provision of food and drink and the apevasion of a hotel is aot considsred a
prefessianal servics,

76 nrising owt of a breack of cmirsct or assumed ander any contract sndfor sgreement
uttiess such lrakility would heve aftached in the absence of such contract or

Egreetnens;

1.7 arising from any of the foliomizg recreations! cetivilies:
T.7.1  Eorschack ridieg {incledmg solo)k
1.1.2  eamership or operazion of golll clubs o conrses
.73 bungee jumpms
7.74  lours end cxcursions provaded by the lasured:

"
Page 7of 12 '/?/?
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Continued

Endorsement No. 9
Clanse 7, Section A Exclusions - additioual exclusions

{(Coatinued)

.75

aperation of pvEnzsciums and exercige facilivles. However, provided ey 2
a0l available & mdividuals who do not purchase accomemodation from e
Inmmred, this cxclasion shail not apply o the lollowing fcilities

7750 foomis coomis;

1752 dsiomey exercise machines, provided Ul no more hen fifl=c= mch
maninmes ae on any one of the Insured"s premises =t amy one Gme,
eol coumlisg froc weighis;

7.7.533 acrolbcs cheses;

eny scdvitics tAting piace in, on, of over water providad ther this exciecion
shall not 2pply 10 the following activities:

7.7.6.1 swimming and diving (bt not scoba divimsy;
7.762 uge ol walerslides empiying o swimming poois;
7.7.63 wintersports laking place in swimming peals;
TraA snarkeling
1765 use ol ezl and whirlpeoly,
166 use of non-motorized walerborns eraft or vessols not

exceeding 17 feel in long;

T.76.7 Hehic Cats:

1768 windsunfers;

169 kavaks

77610 fibsezlass rescue boats not excesding 14 fest in lengrh

73 wising directly or mfirectiy out of or fn conneetion with asy actual, alleged or
atlermpied conduct or contxcr of 3 “Soxmal Navure™. For the purpose of this
Exchesion, “Sexz=] Namoe™ shall mean sevual gratification. discriminalion, coercion,

harsesmerr or prozsare of any kiad.
i
i
-
-
/ el
i
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Endorsement Mo, 111
Cluuse 8, Section A Extensions - Medica] Kxpenze Payimenta

Clause 8, Ssction A Extensions is aneaded by the sddition of the following additicna’
exlension:

&3 Medical Fxpenses Paymenss
Notwithstapding amvthing cozinmed herein to tizz contrary, this Pulicy extends m
cover lishility for the madical expenses as deseribed below for Injury censed by 20
accident-
£3.1 ooacy pronises owned or remicd bee the Insored
$£32  on ways nexl to premises owsed o renled by the nsured
8313 ansing in conncction with (he Busmzss
arvided aboaays thar

B34  the accident takes plece within the Geographical Limits sieted in the
Schedule and during the Peried of Insurance;

B35 the Insured ressannily belleve that the accident for which medical expenses
are paid could give rse teoa claim under thiz Palicy;

8348 the expenses are inengved ged reperted wo Undersvitens within theee menths
af the date of the sccident;

837 the mjurad person submils to sxaniaaiion 5t Undorwritess” expense, by
physicizns chosen by Underwriters, as offen a5 Uniderwriters reasoaahly
TequiT:;

Underariters will make Gese payments repandless of fault, subject ulways in the
following tonms and conditions:

£33 suchmedical expenses shall be thes: reatonable cxponecs for:
238 imstod ot the time of 20 accideat;

£3 %2 nceesuary medical, sirgical, x-ray and dental services, incioding
proshetic devices;

2.3.83 seccary ambalance, hospimal, professioaal nursing and fonaral
Servives;

£39  Underwriters” liabikity in respect of such medical sxpenses shall not exceed
ae sum of TISD 8,000 in respect of any anc oocutrenee ar serics ol
nocarrences arigiug un one eriginating cause and the sum of (15D 50,000 io
arl tor &l accurrences during the Peciod of nsurance; 3

FA0 The Fxesss shall be arended 1o UISI 500

8311 Undeewriters will nor pry medical sxpenses for Injury:

Comtinmed
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Endorsement M. 11
Claunsze 8, Scction A Extensions — Medical Expense Maymenls
(Continued)

£3.11.1 %0 any paty of person nd=mrificd by this Policy;
£3.112 1o any person hired 0 oo wock oo the Iuured's hehalf,

£3.112 10 sny person injured oo that part of prémites vwned or rented by
the Insured that sech person norzully occupics;

B304 to any pesson, whelber or nol an empioyes of the nsured, it
banelits for such Iujury ars payahle or st be provided ander 2
workers compensation or disghility bencfis law o simflar L

Endorsemend Mo, 11
Claase 13, General xclusions

Clanae 131 under Geners] Txclusions iz amendad $0 read as follows:

15,1 arising out of the delibepste, conscions or mienidonal disregard by ths Instored’s semor
technical or adminissmtive manogement of the need ta ko all reasonable steps o
proven: [niosy, Damage or Adverlising Injury, provided thae this exclesicn sEall not
apply 0 InExy or Damage resuliing from the eze of reasonable force (o protect
PEIFSNS OF rOpeTtY;

Eodursemcmt fo. 12
Clause 13, Genersl Exclugions - additions! evclosion [AIRS)

Clanse 13, Geaenal Exclusiors, is amendod by the addition of the followmg

illl  anzieg from any condiicn directly or directty cansed by of msociled with Homea
T-Cell Lemphatrosic Virus type [l (HTLY 1) or Lymphucenopathy Azsociated
Virms {LAV} or the sutanis dorivatives o virdations thereod ar in soy way relaed to
Acquired Tmewme Deficieney Syndrotne or any syndroms er condinion of a similar
kind hrwsnever it may e named.

Emdorsement Mo, 13
Clanse 14, Genern] Couditions

Clunge 14, General Cenditions, is wmended by the addition of e following:

1400 I the event of any pavment under this Policy, Undeneenlers shall be subrogatad 1o afl
the lnsureds rights of meovery thereof agaiust any persen or orpanization unless
rights of sabrvstion have been weived in wriling prioe tn Yosa, and the Isered shall
execuie and deliver matroments sond papers and do wharever else 15 pecessary ta
secune (howe Aghiz and the lesoed shall de nothisg afler loss to prejodice such nght-:.

Cootimued
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Endarsement No. 13
Clause 14. Geseral Coaditions
(Continued)

Underasitess agree to waive their right of subrosation agened the Insured’s aifiliated
end’s wbsidisry corporations or companics, and'or (5o parmess, officers andior
amplovees.

1411 Bankrapicy of insolvency of the Insnrad wili not relieve U nderwrilers of their
obligations under this Policy.
Endorsement No. 14

Independent Coovenctors

T'his Endarzesnent medifies the Poliey cnly to the sxtent stated below, AL other tenus and

canditions of this Policy remain unabiered and apely w this Eodorsement,

L

Whers used in thia Kadorsement, “dpplicadle Comraceors Llabiline Insirance
poficy” shall mean & lability inserance policy that:

1) covers Injury and/or Damape 1 third parties arising our of work performed
by an indepenident contracror or subcomiracton and

By fcludes an Indemaity to Prinsipe! provision: and

i) is I foree for the dusalion of the pe=formance of work by an independen?
comtracior of subconiractor for or on behsll of the [asured.

suhcontractar m sccordance wilk ke Operative Clapse for and/or anising ol of Injury
and’or Demage and‘or Advertising Inizry cocuning dhrizg the Period of Insmrancze
and which erises oul of the porfonnanse of work by such independent contracior or
subciitractor for of on behall of the Insored.

For e purpose of this Independent Contactors Endersement, tie Excess shali §
amended to the following:

{i} in respest of bodily injury, death, sickness, disease, disahility, shock, Teishe,
mepte] anguish andfor mental uey hersinafler “Bedily Injury™) and/or
Dainage — the limit of indennity of the “dpplicable {onrractors Liahifin
Fasurance policy” o the amount of the applizable Bxcess slated in the
Srheduls to this Policy, whichsver the groater;

(i} in respect of Lajusy other than Bodily Injory and in eespect of Acvertising
inpuey — the limit of indemnity of the “Apsficable Conractors Liobiliy
Insurance policy” or USD 250,000, whichever the greater;

Peze 11 0512 b,
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Endorsement No. 14

Independent Contracinrs
(Cowtinned)
4, Uhederariters shell ot be Rahle for Namage no:

i) that pert of the [esursl"s premises (including the contents snd Srings
trierent) that s cocapicd by an indcpendent contracor or subcomiractsy for
wark thereos.

i The Insured s seoperiy hat is being worked on by &= independent comtractor
o SUDCOATFACI.

i) Propaty cwned, lowczd, hired or bamowed by an-indopendopt eommacstesar— -
subcontr=vior if sich Damege is cansed by such indepondent cociracor or
subconiricuor.

5. t ix a condivion precedom o Uederwriters” liability woder this Exdorsement thet

i The independent contraciar of subcontrestor shall observe, fuilftl and bz
subyiect 1o ke lemms and conditions of this Palicy in so far gs they =pply.

) The condact and contre! of any ¢laims arlsing vodes This Endarssient are
vosted W [ nderariters,

iii) The Timit of Insurancs af the “Appfeaiio Comfeastors Linkilin: Tnmranee
podicy” shall nor be less thaw ST 250,000,

o s Feliey shall apaly i sweess of and shali ool vonteibule wilh the “Applicabfe
Clontragtors Lighility sprance podicy™. Nulhing contuined in this Policy shall be

construed ro make this Policy subjct to the terms, lmitetiony, conditions and
defleitions of b “Applicable Conirazzors Liahility Iguranes polizy ™,

All other terms and conditions romen wchepged.
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